
TENTATIVE NEXT ANNUAL MEETING 
October 18th, 2023 
City Hall Board Room 
1200 Main Street @ 7:00 PM 
 

Aspen Grove Townhomes Association 
Annual Membership Meeting 

Annual Meeting Minutes 
October 19th, 2022 
7:00PM – 8:18PM 

 
 
I OPENING OF BOARD MEETING – Present, Gerry, Linda, Eric called in, Julie, 
Dan, Peggy, Della, Travis, Danni Hall O10, Randy Webster Q9, Nora Webster Q9, 
Stewart Hayduck K12, Allison Hepper H10, Patty Bluemel H4, Tamie Dean H12.  
A. Agenda Approval - change next year's meeting year, approved, Julie motion, Peggy 
second, passed 
B. Reading of minutes – Annual Meeting Oct 20th, 2021, Julie motion, Peggy second, 
passed 
C. Treasurer’s Report - discussion of potential 5-year plan Projects, heat tape is #1 
priority. Members cast vote on top three projects, siding and sidewalk for 2 and 3. 
Presentation of year-to-date profit and loss and balance sheet. Include report in the 
minutes, motion Julie, Second Travis, passed. 
D. Maintenance Report - leaves are being raked, sprinklers are blown out. Still in the 
process of finding a new maintenance team that is in budget and willing to work with us. 
Several complaints about the current team, to be handled as able.  
 
II. NEW BUSINESS 
A. Election of Board of Directors - ballots distributed, votes cast and counted, Dan White 
retract his candidacy, Randy Webster write in, Elected Board consist of Gerry Hepper, 
Travis Samulski, Peggy Harvey, Dani Hall, Julie Baker, Eric Vossenkemper, and  
Randy Webster, with Linda Cobban remaining as hired Treasurer. Motion to approve 
Board as voted in 
B. Chairman’s Report - by laws to be rewritten, still need taken to the attorney, but then 
sent out 30 day before a special By Laws meeting is called. Signs for the building being 
made and erected, presentation of building sign. 
 
III. OPEN BUSINESS 
A. Mailboxes, need to get them ordered, was already voted on, need to find the 
magazine with the mailboxes in it so we can order it. 
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Accrual Basis

ASPEN GROVE TOWNHOMES ASSOC.

Profit & Loss
October 2021 through September 2022

Ordinary lncome/Expense
lncome

Association Dues
Dog at Large
Finance Charges
Association Dues - Other

Total Association Dues

Snow Removal lncorne

Total lncome

Gross Profit

Expense
Equipment Rental
lnsurance

Liability lnsurance

Total lnsurance

lnterest Expense

Miscellaneous
Fuel
Miscellaneous - Other

Total Miscellaneous

Professional Development
Survey Property

Total Professional DeveloPment

Professional Fees
Accounting
Filing Fees
Legal Fees

Total Professional Fees

Repairs & Maintenance
Building Repairs
Grounds Maintenance
Labor
Lawn Care
Snow Removal Sidewalks
Snow Removal Streets

Total Repairs & Maintenance

Supplies
Grounds
Office

Total Supplies

Taxes
Property

Total Taxes

Utilities
Electric
Water-Sewer-San itation

Total Utilities

Total Expense

Oct'21 - Sep 22

150.00
1,079.21

nere49109

91 ,169.21

300.00

91 ,469.21

91 ,469.21

1,636.75

14,116.65

14,116.65

10.00

0.00
0.00

0.00

150.00

150.00

5.245 00
17.20

527.52

5,789.72

7,719.80
6,097.00
8,10s.00
4,705.00
1,780.00
7,991 35

36,398.15

3,375.03
764.57

4,1 39.60

2,171.54

2,171.54

2,016 23
2,1 16.55

4,132 78

68,545.1 I
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Accrual Basis

ASPEN GROVE TOWNHOMES ASSOC.
Profit & Loss

October 2021 through September 2022

gct'21 - sqq 22

Net ordinary lncome 22,924.A2

, u?lv

Page 2



A$PEN GROVE TOWNHOilIES AS$OC.
Profit & Loss

.ocrual Ba5is January tfiro$gh September 20Zl

grdlnary lncorna/Expense
l$come

Assaciatiaa Dues
Finance C.ha,rges
*s$aclation Oues - Other

Total *ssmiation Dues

Hew SloofA$soesmefit

Tohl lncome

Gross Frofit

Expense
BedOelt
Bank Service Charges
Irsuran6e

Liability lneurance

Total lnsurance

lntaresi Fxpgnse
Loan lnteregt

Total lnterest Exparise

Profussionat FeEs
Accounting
riltng Fees
Legal Fe*s

?otat ppgesry-*onal,Fees

Repairs & Maintenance
Garpofi
Grcundg Maintenanse
Labor
Lawn Gare
$now Removal Expense

Total Repaits & i,lairltenance

$upptie$
Grounds
Office

Total Supplies

Utilitii*$
Ele.tric
WatBr€ewer.Sarritation

Tota, U{}itlas

Totat ExSF$o

NetOrdinary Income

Net tncorne

Jan - Sep 1l

1.438.40
67,100.00

58,S38.40

_ 
5,500.00

74,838.40

74.068.40

485.53
45,94

1?,'t51.35

12,151-35

52o89

520.89

3;910.00
25.00

8?6.7$

4.761.?5

1.000.00
880"00

r5,939.00
4,S50.O0
5,r30.00

?7,599.00

?.?2A.72
247.81

3,s68.53

,,930.55
2,73V.10

4,S67.S5

_ 54,200.&

.1Sr83r,7S

,9,837.76



Accrual Basis

ASPEN GROVE TOWNHOMES ASSOC.
Profit & Loss

January through March 2022

Ordinary Income/Expense
lncome

Association Dues
Finance Charges
Association Dues - Other

Total Association Dues

Fees
Snow Removal lncome

Total lncome

Gross Profit

Expense
lnsurance

Liability lnsurance

Total lnsurance

Miscellaneous

Professional Fees
Accounting
Fiting Fees

Total Professional Fees

Repairs & Maintenance
Labor
Snow Removal Streets

Total Repairs & Maintenance

Supplies
Grounds
Office

Total Supplies

Utilities
Electric
Water-Sewer-Sa nitation

Total Utilities

Total Expense

Net Ordinary lncome

Net lncome

)an - Mar 22

270.01
22,380 00

22.650.01

31.80
300.00

22,98181

22.981 .81

3,427.47

3.427.47

35.00

1,445 00
49.00

1,494 00

1,100 00
6,900.00

8,000 00

845.79
303.60

1 149.39

505.90
56.24

562 14

14.668 00

8,313 81

8,313.81
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ASPEN GROVE TOWNHOMES ASSOC.
Profit & Loss

Accruat Basis March 2022

Mat 22

Ordinary lncomelExpense
lncome

Association Dues
Finance Charges s3.S0
Association Dues - Other 7 S00 00

Total Association Dries 7.593 5C

Total lncome 7 593 50

Gross Profit 7 593 50

Expense
Insurance

Liability lnsurance 1 142 49

Total lnsurance 
1 .142 49

Professional Fees
Accounting 645.00

Total Professional Fees 645.00

Repairs & Maintenance
Snow Removal Streets 51C 00

Total Repairs & Maintenance 5i0 00

Supplies
-' Office 2s7 20

Totat Supplies ?57 Z0

Utilities
Electric 167.69

Totai Utilities 167 69

Total Expense 272238
Net Ordinary lncome 4 g71 12

Net lncome 4,871.12

Page 1



ASPEN GROVE TOWNHOMES ASSOC.

Profit & Loss
Oetober 2022Acerual Basis

Ordinary lhcome/Expense
lncome

Association Dues
Finance Charges
Association Dues - Other

Total Association Dues

Total lncome

Gross Profit

Expense
lnsurance

LiabilitY lnsurance

Total lnsurance

Professional Fees
Accounting

Total Professional Fees

Supplies
Office

Total SuPPlies

Taxes
Property

Total Taxes

Utilities
Electric
Water-Sewer-Sa nitati on

Total utilities

Total Expense

Net Ordinary lncome

Net Incoine

Oct22

108.31
7,440.00

7,548.31

7,548.31

7,548.31

1,278.08

1,278.04

600.00

600.00

23:?P

23.24

650.38

650.38

168.S8
674.25

843.23

3,1e4rqe

4.153.42

4,153.42
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ASPEN GROVE TOWNHOMES ASSOC'

Balance Sheet
As of September 30, 2022Accrual Basis

Sep 30, 22

ASSETS
Current Assets

Checkinglsavings
Uinta checking 1171

US BANK.CD

Total CheckinglSavings

Accounts Receivable
Accounts Receivable

Total Accounts Receivable

Other Current Assets
Undeposited Funds

Totat Other Current Assets

Total Current Assets

Fixed Assets
Equipment
Property 10.22 Commercial Asres
Property 2.76 Acres (Vacant)

Total Fixed Assets

TOTAL ASSETS

LIABILITIES & EQUITY
Equity

Opening Bal Equity
Retained Earnings
Net lncome

fotal EquitY

TOTAL LIABILITIES & EQUITY

22,a24.60
218.19

23,042.79

4,002.19

4,0a219

190.00

100.00

27,144.98

4,461 .60
88,718.00

2q1eqlq0

357,088.60

384,233.58

358,383.1 8
10,704.03
15,146.t7

384,2!3.58

384,233.s8

Page 1



5 Year Plan Projects

Mailboxes

Lights on Car Ports

Bricks

Sidewalks

Siding

Asphalt

Heat Trace

Ba rricades

FYI lnterest paid on roof loan 528,780.40

2022 2023 2024 2025 2026
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